
How to Assess 
Your Family's 

Multigenerational 
Objectives



A Family's multigenerational goals 
are like the foundation of a sturdy 
house. 

Just as a strong foundation 
provides stability and support for 
a home, multigenerational goals 
serve as the framework that 
ensures the long-term financial 
well-being and cohesion of a 
family. 

Without a solid foundation, a house 
may crumble over time, and 
similarly, without clear and 
well-defined multigenerational 
goals, a family's wealth and legacy 

may become fragmented and 
vulnerable.

Planning for the long-term financial 
well-being of your family requires a 
thoughtful approach that considers 
the needs and aspirations of 
multiple generations. 

Multigenerational wealth planning 
involves setting objectives and 
strategies to ensure the preservation 
and growth of your family's assets, 
as well as addressing the unique 
goals and challenges faced by each 
generation. That’s why we want to 
offer you a guide on how to assess 

your family's multigenerational 
objectives, enabling you to make 
informed decisions and create a solid 
foundation for the future.

Start with Family Values and 
Aspirations: 

Before embarking on multigenerational 
wealth planning, it is essential to have 
open and honest discussions with your 
family members about their values, 
aspirations, and financial goals. 
Understanding the shared values that 
underpin your family's legacy will help 
shape the objectives of your wealth 
plan. 



Consider the importance of 
education, philanthropy, 
entrepreneurship, or any other 
areas that hold significance for 
your family.

Identify Short-term and 
Long-term Objectives:
 
Multigenerational wealth planning 
should encompass both short-term 
and long-term objectives. 
Short-term objectives may include 
immediate financial needs, debt 
management, and liquidity 
planning. Long-term objectives 
involve goals such as wealth 
preservation, intergenerational 
wealth transfer, philanthropic 
endeavors, and funding educational 
opportunities for future generations. 

Clearly define and prioritize these 
objectives based on your family's 
unique circumstances.

Conduct a Comprehensive 
Financial Assessment: 

A thorough assessment of your 
family's financial situation is crucial 

to align your multigenerational 
objectives with the available 
resources. Evaluate your current 
assets, income sources, liabilities, 
and expenses. Identify any gaps or 
areas that need improvement, such 
as estate planning, tax efficiency, or 
risk management. 

This assessment will provide a 
clear picture of your family's 
financial position and guide the 
development of strategies to 
achieve your objectives.

Utilize Professional Guidance:

Engaging the services of qualified 
financial advisors who specialize in 
multigenerational wealth planning is 
highly recommended. These 
professionals possess the expertise 
and experience to help you navigate 
complex financial matters and create 
a customized plan that aligns with 
your family's objectives. 

Choose advisors who are 
well-versed in areas such as wealth 
transfer, tax planning, estate 
planning, and philanthropic 
strategies. 



Consider Multidisciplinary 
Collaboration: 

Multigenerational wealth planning 
often requires collaboration among 
various professionals, including 
lawyers, accountants, investment 
managers, and estate planners.
 
Ensure that your team of advisors 
has a collaborative approach and 
can work together seamlessly to 
implement your wealth plan.
 
Establishing a multidisciplinary team 
that understands your family's values 
and objectives will greatly enhance 

the effectiveness of your planning 
efforts.

Review and Adapt:

Multigenerational wealth planning 
is not a one-time event; it requires 
regular review and adaptation. 

As your family's circumstances 
change, it is important to reassess 
your objectives and adjust your 
strategies accordingly. Regularly 
communicate with your advisors to 
evaluate the progress of your plan, 
identify any necessary modifications, 
and take advantage of new 

opportunities that align with your 
family's goals.

Assessing your family's 
multigenerational objectives is a 
crucial step toward creating a robust 
wealth plan that can withstand the 
test of time. By understanding your 
family's values, identifying short-term 
and long-term objectives, conducting 
a comprehensive financial 
assessment, utilizing professional 
guidance, fostering multidisciplinary 
collaboration, and maintaining 
regular reviews, you can lay the 
foundation for a successful 
multigenerational wealth plan. 



But remember, effective 
multigenerational planning requires 
open communication, flexibility, and 
a shared vision among family 
members and their financial advisors 
to ensure a prosperous and lasting 
financial legacy. 

To navigate the complex and 
ever-changing financial landscape, 
you need flexible, adaptable, and 
reliable advisors who are 
committed to your family's goals 
and constantly review your financial 
journey and the steps needed to 
progress. 

Financial advisors who understand 
the importance of alignment will work 
closely with your family to gain a deep 
understanding of your objectives, 
values, and unique circumstances. 
They will take the time to listen and 
communicate effectively, ensuring 
that they have a comprehensive 
understanding of your family's 
financial aspirations. By doing so, they 
can tailor their services and strategies 
to align with your specific needs.

As your family's goals and 
circumstances evolve, your financial 
plan must be able to adjust 
accordingly. An aligned advisor will 
regularly review your financial plan 
and make necessary adjustments to 
ensure it remains relevant and 
effective. They will stay informed 
about changes in tax laws, market 
conditions, and financial trends that 
may impact your plan, and 
proactively recommend 
adjustments or new strategies to 
optimize your financial journey.

Similarly, reliability is a must in any 
relationship between your family 

and your financial advisors. Trust and 
dependability are paramount when 
entrusting your family's financial 
future to professionals. Aligned 
advisors will be there for you through 
various life events, offering guidance 
and support during both prosperous 
and challenging times. They will be 
proactive in addressing your 
concerns, promptly responding to 
inquiries, and keeping you informed 
about the progress of your financial 
plan.



If you want to learn more about 
steps you can take to assess your 

family’s multigenerational objectives 
and the quality of advisors you 

depend on, check out more 
information on our website at 

DBankonline.com 

info@dbankonline.com
0-800-100-9105

Contact us


